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<Abstract>

In 2005, 54.2% of the residents in Seoul live in apartment. It means that the rest 45.8% live in
non—aprartment housing. In spite of this high percentage of non—apartment residents, there exist few
pieces of related research on the non—apartment housing market in Korea. This is especially true for
the rental market of non—apartment housing. This report analyzes the characteristics of the
non—apartment rental housing market, which has been almost ignored in the academic field in Korea
mainly due to insufficiency of the related data.

In Seoul, single family detached housing is scarce nowaday. Instead, a few types of multi—family
housing fill the gap. They can be divided into three types including Dagagu, Dasedai, and Yeonrib by
the size of the building and the configuration of the individual units in it. For these types of housing,
the actual sales and rental contract

data is not accessible. Instead, offering prices and rents have been collected by a real estate data
provider in Korea, named R114. This study analyzes the data for the time period from June 2004 to
December 2006.

The results of the analysis show that the rent levels of Dasedai and Dagagu have been relatively
stable, comparing with the soaring rents and prices of apartments. However, the movements of the
rents for non—apartment housing have been differentiated by type and area. Also, the conversion rate
of Cheonse to monthly rent for non—apartment housing have been higher than that of apartment.
Overall, the non—apartment housing exhibits relatively stable changes in various indices comparing with
those of apartments.

T H Oof @ Ch=E COESE]) ARISEL ) CIMCHSE], FEIRY, FEIQICHAIE.
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509 5.00 3.00 0.15 100.00 13.75 5090 4.62 2.50 0.25 100.00 10.84

60%gold 547 450 0.07 100.00 9.18 6054 413 3.00 0.04 100.00 7.02

A 4.94 3.00 0.05 210.00 9.99 A7) 496 3.00 0.03 105.88 1053

1990l 409 3.29 0.05 100.00 3.66 1953013} 3.30 3.00 0.11 30.00 2.61

2090 2.39 175 0.10 17.50 2.03 2090 207 150 0.07 21.67 171

30%0) 1.82 1.25 0.13 25.00 1.78 30%h 1.65 1.25 0.13 11.54 1.46

a9 405t 2.39 1.67 0.17 15.00 2.25 =l 40%3j 1.65 117 0.20 7.00 1.58

50% i 3.07 213 0.13 20.00 3.64 50% 0 1.23 117 0.20 2.20 0.66

605 )4 3.19 2.50 0.40 7.00 2.06 60%o) 173 1.60 053 4.00 1.42

A 347 2.67 0.05 100.00 331 A7) 243 175 0.07 30.00 2.14

1953013} 4.34 3.50 0.13 60.00 352 1930]3} 3.77 3.00 0.14 80.00 353

2090 2.77 2.00 0.11 50.00 2.97 2050 2.46 175 0.10 26.67 2.34

305} 2.54 1.67 0.13 24.00 2.52 3090 2.66 1.50 0.08 100.00 6.43

ol | 404 2.69 1.67 0.20 20.00 3.04 gols | 40 3.85 1.67 0.17 100.00 1021

50% i 431 3.00 0.20 22.00 4.80 509t 6.14 3.00 042 100.00 15.87

6054 4.14 2.69 0.20 40.00 6.71 60l | 25.19 5.33 1.00 10000 | 39.16

A 3.81 3.00 0.11 60.00 343 A 3.19 2.00 0.08 100.00 4.89
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= 5> dEH AL 7125 <= 6> AT ALAHSHE 7128

TE Bt Axgh | Ad@ | EEud | Ass TE At Axgk | Ad@ | EEud | Ass

19%olal | 13.02 11.70 1.87 99.19 6.76 19%olal | 1263 11.17 1.98 99.02 7.02

20% ) 11.16 10.11 1.76 98.65 6.16 20534 1115 10.14 1.63 98.19 5.83

30 10.38 9.50 1.60 97.96 5.64 305} 10.32 9.70 118 75.58 4.63

AeAA | 409 10.58 9.75 1.31 75.94 6.13 A | 409 10.78 9.93 1.53 97.93 5.86

505 12.32 10.21 1.22 87.78 10.57 50%oh 12.03 9.41 2.52 59.98 10.32

60old | 12.89 1243 0.93 70.00 8.30 605401 9.94 9.28 0.62 44.45 3.76

A 12.20 10.95 0.93 99.19 6.61 A 11.54 1041 0.62 99.02 6.25

19%olal | 1262 1142 1.87 99.19 6.50 19%olal | 1253 11.46 1.98 97.21 6.15

2054 4] 1112 10.22 1.82 98.65 5.79 209 11.35 10.50 2.28 93.13 549

305 10.22 9.43 1.60 84.69 5.46 305} 10.90 10.39 1.36 75.58 459

7&“,‘ 403 10.76 1054 1.31 48.94 475 7&“,‘ 403l 10.98 10.30 1.53 97.93 5.67
3 3

50% o 1247 11.37 1.22 87.78 9.86 5053 12.05 941 2.55 59.98 10.68

60old | 1295 12.87 0.93 53.24 6.85 60540l 9.79 9.28 0.62 44.45 3.56

A 11.76 10.76 0.93 99.19 6.22 A 11.61 10.70 0.62 97.93 5.77

193]} 12.94 1151 247 97.01 6.81 19%ol3} 12.44 10.67 2.52 98.33 7.89

2054 d] 10.93 9.81 1.76 96.60 5.82 209 10.70 9.60 2.00 91.13 5.81

30 1045 9.06 175 97.96 6.69 30 9.35 8.68 118 50.58 4.32

9] 405 9.22 7.87 1.80 4228 6.83 29| 407 9.09 9.00 3.36 35.07 472

5053 9.21 6.80 173 42.78 8.42 50% o 891 8.44 2.52 16.86 4.13

60l | 13.18 7.17 157 55.92 14.06 60old | 13.00 12.00 9.88 19.41 3.94

A 12.21 1081 1.57 97.96 6.66 A 11.09 9.77 118 98.33 6.52

19%0]3] 13.39 1191 2.89 99.15 6.88 19%ol3} 12.94 1115 2.04 99.02 7.40

2054 d] 1145 10.14 2.06 88.70 7.03 209 11.27 10.12 1.63 98.19 6.45

3053d) 10.63 9.88 1.63 48.75 491 30% ol 10.34 945 1.45 51.16 4.88

7ols | 403 11.08 8.94 2.05 75.94 1001 ols | 403 10.90 8.52 2.57 4153 7.41

5053 15.48 9.49 1.69 58.21 1447 50% o 12.90 9.69 3.67 32.55 7.54

60geld | 1210 7.95 158 70.00 1450 60%old | 12.38 10.69 6.27 37.04 6.02

A 12.70 11.34 1.58 99.15 6.96 A 11.89 10.49 145 99.02 6.80
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BENUET H13E A1T

<HE T @S FEEdAA 712E <HE 8> AR FEAA 712EA
= it Axgh | Adigt | ZERA | Aws = Bt gk | w2RA | ARr
193]} 375 116 102.3 120 28,130 193]} 42.6 108.9 14.3 12,124
2053t 36.0 10.1 93.1 12.2 14,664 20 379 107.0 12.5 14,875
3054 36.1 6.3 1173 12.9 3,798 3053 39.6 9.9 13.6 4,640
AE7A 403t 41.2 5.3 119.1 18.0 625 AEAA 403 50.6 104.3 16.7 784
50 40.9 4.3 1784 24.8 303 505 of 58.2 116.6 19.0 435
60% ol 62.3 4.5 203.4 32.2 457 6054013 62.5 109.1 16.4 742
A 37.2 4.3 203.4 13.0 47977 A 40.9 116.6 14.4 33,600
19%e]s} 472 174 102.3 13.9 8,040 19%e]3} 52.5 97.2 13.2 5,308
20 44.0 12.7 93.1 11.9 6,757 205 of 46.3 84.3 11.3 7,155
3053t} 44.6 9.6 1173 12.0 1,841 3053 494 92.1 115 2,193
K . =
7 403t 48.7 5.3 119.1 14.8 442 409 55.6 104.3 13.9 603
5053 50.2 6.9 1784 22.7 201 505 60.1 116.6 181 385
60% ol 68.7 4.5 203.4 29.3 391 60% ol 62.8 109.1 15.8 702
A 46.2 4.5 203.4 14.2 17,672 A 50.1 116.6 13.2 16,346
19%o]3} 32.6 126 76.0 7.8 9,591 19%o]3} 34.1 76.3 8.3 3,047
20 28.8 10.7 50.0 6.7 3,895 2053 of 29.6 59.2 6.7 4,192
305t} 280 6.3 47.7 6.7 913 3053 h 29.7 7.5 53.3 6.6 1,330
= 4053t 22.3 5.8 514 9.9 91 4053l 30.6 447 6.4 81
505 16.1 5.2 474 9.9 56 505 311 414 6.2 12
60% o1y 177 49 46.9 124 30 60%old 40.6 50.6 9.6 5
AA 31.2 4.9 76.0 7.8 14,576 A 31.2 76.3 76 8,667
19%o]3} 34.5 116 93.1 9.1 10,499 19%o]3} 35.6 108.9 10.3 3,769
20 29.6 10.1 87.0 7.9 4,012 205 of 30.5 107.0 8.4 3,528
30%3t) 280 8.4 68.9 8.0 1,044 3053 32.2 95.9 10.2 1,117
ol 4053 23.8 6.7 57.6 10.3 92 4053l 36.5 9.7 175 100
505 30.2 4.3 78.3 20.8 46 5053 476 84.8 20.5 38
600l 29.5 5.1 1145 23.2 36 6053013 60.5 107.9 25.5 35
A 32.8 4.3 1145 9.2 15,729 A 33.2 108.9 10.3 8,587

x20061d 12€ 71

#2006 12¥ 7]

MN



ST 9 AFTNY AUNFEY 47

=] 3T 3T =] kU =] 3z ST =] 7
< 9> 4 HPHAZE ANOVA 4 A < 12> 8 HAA ANOVA 4 A3}
N Sum of « . . . Sum of « v N
Source DF N Mean Square F Value ProF Source DF N Mean Square F Value ProF
Squares Squares
Model 2 1,027,506.4 513,753.2 1,131.9 <.0001 Model 2 1,193.1 596.6 1,280.8 <.0001
Error 78 35,402.2 4539 Error 27 126 0.5
Corrected 80 1,062,9086 Corrected 29 12057
Total Total
R-Square CoeffVar Root MSE GAP Mean R-Square CoeffVar Root MSE GAP Mean
097 5.7 213 374.2 0.99 18 0.7 374
Source DF Anova SS Mean Square F Value ProF Source DF Anova SS Mean Square F Value ProF
GROUP 2 1,027,506.4 513,753.2 1,131.9 <.0001 GROUP 2 1,193.1 596.6 1,280.8 <.0001

<GE 10> 5 B3] €AM)E ANOVA

H 7
A Ayt
Sum of
Source DF . Mean Square F Value PrOF
Squares
Model 2 3.7 19 212.7 <.0001
Error 27 0.2 0.0
Corrected
2
Total 2 0
R-Square CoeffVar Root MSE GAP Mean
0.94 39 0.1 24
Source DF Anova SS Mean Square F Value ProF
GROUP 2 37 1.9 212.7 <0001

i=] 3L o SL= \=]
<G 11D A58 AeAdsE ANOVA 4]
1
4
Sum of .
Source DF . Mean Square F Value PrOF
Squares
Model 2 20.1 10.1 1452 <0001
Error 27 19 0.1
Comected 2 20
Total
R-Square CoeffVar Root MSE GAP Mean
091 2.5 0.3 10.5
Source DF Anova SS Mean Square F Value PrOF
GROUP 2 20.1 10.1 145.2 <0001







