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A Study on the Spatial Effects of Apartment Prices Using
Spatial Dependence

Heonsoo Park-Jia Ahn

Associate Professor, Chungang University

Abstract: This paper is designed to estimate the spatial effects on apartment
prices. Using 202 observations on apartment prices in the southern Seoul in
December 2004, this paper shows that apartment prices in Seoul are spatially
autocorrelated and the spatial autoregressive apartment price variable is
statistically significant in spatial autoregressive model. In addition, the paper
simulates the spatial effects that measure the effects of one percent variation in
apartment price in a region to the variations in other regions' apartment prices
according to Bootstrapping simulation.
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=47l A (km) 11.43 3.03 5.48 16.74
F-ealzhol Al (km) 5.50 3.39 0.21 11.96

bz F52H14(www.rll4.co.kr). 20049 129 7]

FAARASFE 0.884602 wlwA =A e} el oE 57t QefEgE olgtE
Wtk g 7ML gelAlE Zlo] dubdelAnt & =

W2 HPol FFF ofME JHA 3o woll A B Sl obtE dA ] Agole
zZen|Qle] EA g Asty] fjste] RS A Ag7t A "7AE 27 olE 7t
Harolthd) 443 e gt Was B Aol sttt Yol "ol A Hrk o]F
Mo foge] gle Aoz veht HPF7H ofutEZ}F w=FstEo] AAFel Wig 7|7t 7
of wE 2em|le gle Aow vtk of AA Hd F ol E THAo] @38]¥ FobA|7]
WE A5 HF 7HFE FH+)9 aRE B o] AAAor B uf ofnE A HY
oliL glom EAFoR fHoHLe dE Ao 7120 mid 1.6% (=0.0097/(1-0.3939)) A+<53}

= Ao Z el

3) %ﬁbﬂ#}i@ﬁﬂ;}fﬁ A}%z}ﬂ }‘fiﬁfﬁ Bx2o] Agae] wHlg olmE AL
%Zl:% A o% o %év\‘hzl:i HY7HA= -
G S RERAEl @ Aol g oor OIESIIC03039) G TAe] e
oA WSS AAAS & s 4 109 oldel ATebtE A o=l vl
Wyso] Worh EEWRe] WES RS 10.5%(=-0.0636/(1-0.3939)) ©}3}E 717 0] vre
Agaly) wgel BAHCE fodel WS AL 9 & itk o 10% Hwk ofuEg]
FaL AARAF7E Wi FolE Aol Slth A% ouir oz §AFo| o] Ex|x|Ho] W
58] WYt gk Zejrigle] £4siA] o I3l AAZ spsAdo] TZoluE] H|E
S A3l WYl SN okt Ao % ST ARE A5Eel ageltsa) v
Aol gel wWgo] AWEy] Wd A4 AUWALR & slo] opiE sbA Zemgle
A7 M Eobdy] wid] thE wWeEd =

T
fuj
i
ol
s F
lo
i
i
RV
i,
)

gt optE AW 89S sefsi)}
AR BA7F 2LEK



FEEANE o] &3 ofnE s1A ] Fka o] B3I A 125
<E 2> AZFEAN A3
H &7k217] 3] ) =& (SAR)
e 3.8939 (0.7885)xx
BE (3, log) 0.0027 (0.0457)
ZQEpz (BExA=1, Aal=0) -0.1851 (0.0296)%x
1ZHn (105]4=1, 71E=0) -0.0636 (0.0344)*
ST E (10041 TH) 0.0099 (0.0020)x
=299 Azl (km) 0.0494 (0.0430)
=A%l Azl (km) 0.0007 (0.0084)
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YR wSH(JEE 2 FH=1,7]E=0) -0.1267 (0.0590)%x
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